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Purpose: 	To provide a framework for the types and forms of gifts that will provide maximum benefit both to the donor and to the League of Women Voters of Oregon Education Fund (LWVOREF)





This overview addresses both current and planned gifts.  The goal is to encourage support for the LWVOREF without encumbering us with gifts that may generate costs or liabilities in excess of the benefit provided, or that are restricted in a manner not consistent with the purpose, goals or policies of the LWVOREF.





Gift Acceptance Committee (GAC)





In some cases, a proposed gift may require consultation by a Gift Acceptance Committee, as outlined below.  


Development Chair


LWVOREF Chair 


Treasurer


Budget Chair or member of the Board of Trustees





These policies and procedures are to be reviewed biennially to ensure that components are up-to-date.  The GAC is responsible for initiating this review.





AUTHORITY TO ACCEPT GIFTS





An outright, unrestricted cash gift of any amount may be accepted by the Chair, members of the board, designated staff. Anonymous contributions may be made directly to LWVOREF Endowment Fund at the Oregon Community Foundation (OCF).





A non-cash gift (including real property, stock, or a planned gift vehicle) may be accepted subject to review by the OCF.








PROFESSIONAL RELATIONSHIPS





In all dealings with legal, financial and planned giving advisors, ethical relationships will be established and maintained.  


The LWVOREF will not draft legal documents for any donor or planned gift.  In most cases, any and all fees associated with Planned Gift legal documents, appraisals, or assessments will be paid by the donor before the gift is accepted.  All documents submitted by the donor’s advisors will be reviewed by the LWVOREF Board of Trustees and the OCF.  Any legal fees incurred by OCF’s review will be subtracted from the LWVOREF.  OCF will not incur any legal fees without prior authorization of the LWVOREF.





Outright Gifts


CASH





Gifts in the form of cash and checks shall be accepted regardless of amount unless there is a question as to whether the donor has sufficient title to the assets or is competent to legally transfer the funds as a gift to LWVOREF.





All checks must be made payable to LWVOREF and shall in no event be made payable to an employee, agent or volunteer for the credit of LWVOREF.





PUBLICLY TRADED SECURITIES





	Securities that are traded on nationally recognized Stock Exchanges, or other readily marketable securities, shall be accepted by and sold by the OCF according to their policies.  





CLOSELY HELD SECURITIES





	Non-publicly traded securities may only be accepted after approval of the OCF.





REAL PROPERTY





	No gift of real estate shall be accepted without prior written approval of the OCF.





TANGIBLE PERSONAL PROPERTY NOT DEALT WITH BY THE OCF





No personal property shall be accepted unless there is reason to believe the property can be quickly disposed of.  No personal property shall be accepted that obligates the LWVOREF to ownership in perpetuity.  No perishable property or property which will require special facilities or security to properly safeguard will be accepted without prior GAC approval.





The donor will arrange and pay for property valued at $5,000 or more to be independently appraised and appropriate IRS forms completed. For tax deduction purposes, the donor must obtain a written appraisal for inclusion on his/her tax form.  The LWVOREF does not determine the value of donated personal property.





PLANNED GIFT TYPES





The gift types include Bequests, Life Insurance, Irrevocable or Revocable Trusts, Life Estates, Charitable Remainder Annuity and Unitrusts, Charitable Lead Trust (Annuities).  All planned gift vehicles will be reviewed by the GAC and the OCF.





Gift types can be funded with cash, marketable securities, closely held stock, real estate, notes, mortgages and contracts and miscellaneous tangible personal property.  The funding source for the planned gift will be reviewed according to the previous stated policy for outright gifts.


�
Gift Acknowledgments





All gifts to the LWVOREF are sincerely appreciated and promptly acknowledged with a letter.  The current IRS rulings and requirements will be adhered to concerning gifts of $250 or more as well as gifts of $75 or more and providing goods or services to the donor.





Stock gifts are attributed the median price on the day received.








Gift Levels





Requirements of gift minimums pertain mostly to planned and estate gifts, trusts and other gift vehicles.  In setting and updating these gift amounts, the cost of administration and return is a factor.





Trusts are established for a minimum of $100,000.  The LWVOREF may ask the OCF to serve as trustee for charitable remainder trusts on the condition the trust instrument shall give the OCF the authority to delegate management of trust funds to a bank, investment advisor, or other financial institutions, as well as to remove or change such financial institution.  An appropriate management fee may be charged against the trust as normally required by the bank or financial institution.





Bequest gifts of any amount may be received.  Donors are encouraged to leave their charitable bequests by Will as unrestricted, rather than specific program areas that may or may not be in existence in the future.





In-kind donations of goods and services are accepted from competent professionals wishing to assist the organization with its on-going operation.  Donors wishing to contribute tangible property such as computers, desks and similar items will be accepted only if they can be currently used.  In-kind gifts are assigned no value by the LWVOREF.  It is the responsibility of the donor to do so for tax purposes. 











Adopted by the Board of Trustees February 26, 2003
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