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1.  ESTABLISHMENT OF ENDOWMENT FUND.





	The Endowment Fund for the League of Women Voters of Oregon Education Fund (LWVOREF), established in 1994 is hereby-reconfirmed effective February 26, 2003.








2.  OBJECTIVE.





	The objective of the Fund is to accept gifts according to the Gift Acceptance Policy of the League of Women Voters of Oregon Education Fund to further the objectives of its educational program.  Accepted gifts will be placed within the Fund that shall be invested in perpetuity, unless otherwise directed by the donor.








3.  USE OF ENDOWMENT FUND INCOME.





	The Oregon Community Foundation will invest the funds in the LWVOREF Endowment Fund.  Income generated from the fund shall be reinvested until the fund value reaches a goal established by the Board.  The board reaffirmed the $75,000 fund value goal at its February, 2003 meeting.





	Annual distribution amounts from the fund will be determined by the OCF.





	When distributions are made from the Fund, those distributions will be used for Education Fund activities.








4.  ASSIGNMENT OF FUNDS RECEIVED WITH NO RESTRICTIONS.





	Each devise, bequest, annuity and planned gift of $1,000 or more made to the LWVOREF and not designated by the donor for current operations or programs shall be deposited into the Endowment Fund.  





Planned gifts less than this amount shall be used for current education fund activities.  Acceptance of all gifts is subject to the review according to the Gift Acceptance Policy.











5.  INVESTMENTS.





	The investment of Endowment Fund assets will be made according to the OCF’s Investment Policy.








6.  STRATEGY TO INCREASE ENDOWMENT FUND.





	It is the responsibility of the LWVOREF Board of Trustees to actively provide plans and strategies to increase the amount of donations directed to the Endowment Fund.  The Development Committee should use board members, key volunteers and donors to: 





Acquaint potential donors with the opportunity of making gifts and bequests to these Funds.





Present to the budget committee, prior to each new fiscal year, a proposal for the use of the funds during the following year.  All proposed programs shall be subject to approval of the Board of Trustees.





Seek professional advice as needed.








7.  FINANCIAL REPORTING.





	It is the responsibility of the Treasurer to present to the Board a financial report on the status of the Funds when received from the OCF.








8.  CONSOLIDATION, MERGER OR DISSOLUTION.





	In the event of a dissolution for any cause of the LWVOREF, all moneys and securities which may at the time be owned by or under the absolute control of the LWVOREF shall be paid to the League of Women Voters (of the United States) Education Fund (LWVEF) after the Board of Trustees has paid or made provision for the payment of all the liabilities of the LWVOREF.  Distributions from endowment assets held and owned by the OCF for the benefit of LWVOREF shall also be made to LWVEF.








9.  AMENDMENT PROCEDURE.





	Provisions of this Resolution establishing guidelines for the Endowment Fund, may be amended as necessary from time to time by a 2/3 majority vote of the Board of Trustees given adequate notice of such action as stated in the bylaws.
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